TSB: Annual General Mandate of 2020
On 16 Jun 2020, Tiasang Battery Joint Stock Company announced the Annual General Mandate of 2020 No. 237/ 2020/ NQ – DHCD as follows:
Contents:
Article 1: Approve the contents of reports:
· Approve the report of Board of Directors
· Approve the report of Board of General Managers
· Approve the report of Board of Supervisors
· Approve the audited financial statement of 2019
· Approve the report on remuneration of Board of Directors, Board of Supervisors and Secretary of the Company in 2019
Total remuneration paid to Board of Directors, Board of Supervisors, and Secretary of the Company in 2019: VND 246 million
In which:
· Remuneration for Board of Directors: VND 204 million
· Remuneration for members of Board of Supervisors: VND 24 million
· Remuneration for person in charge of administration of the Company cum Secretary of the Company: VND 18 million
Article 2: Approve the plan on profit distribution of 2019 and funds:
	No.
	Target
	Amount (VND)

	1
	Profit after tax of 2018
	4,562,267,016

	2
	Undistributed profit transferred from the 2018
	32,867,071

	3
	Increase in undistributed profit after tax of 2018 according to the auditing result of the State auditors
	716,572,126

	4
	Extractable profit 2019 (4=4.1+4.2)
	4,365,193,400

	5
	Distribute for funds of the Company, included:
	

	-
	Investment and development fund
	456,226,700

	-
	Bonus and welfare fund
	456,226,700

	-
	Bonus fund for managerial staff
	80,000,000

	4
	Dividend payment in cash to existing shareholders (dividend rate: 5%/ the charter capital)
	3,3722,740,000

	5
	Remaining profit transferred to the next year (5=1+2+3-4)
	946,512,813


General Meeting of Shareholders authorizes Board of Directors to select the proper time to implement the dividend payment of 2019
Article 3: Approve remuneration of Board of Directors, Board of Supervisors and Person in charge of administration cum Secretary of the Company in 2020
· Chair of Board of Directors: VND 5 million/ month
· Member of Board of Directors: VND 3 million/ month
· Member of Board of Supervisors: VND 1 million/ month
· Person in charge of administration of the Company cum Secretary of the Company: VND 1.5 million/ month
Article 4: Approve the business plan in 2020 and the dividend payment of 2020
	No.
	Target
	Unit
	Amount

	1
	Value of industrial production
	VND million
	214,600

	2
	Total revenue
	VND million
	215,000

	2.1
	Revenue from industrial production
	VND million
	214,000

	
	· Domestic 
	VND million
	172,000

	
	· Export 
	VND million
	42,000

	2.2
	Operating revenue
	VND million
	1,000

	3
	Output 
	
	

	
	Types of batteries
	Kwh
	134,890

	4
	Consumption 
	
	

	
	Types of batteries
	Kwh
	133,940

	5
	Labor and income
	
	

	5.1
	Average labors
	Person
	226

	5.2
	Average income of employees
	VND 1,000
	6,697

	6
	Payables to the State budget
	VND million
	3,948

	7
	Import-export turnover
	USD 1,000
	2,550

	8
	Investment in basis construction 
	VND million
	(*)

	9
	Profit before tax
	VND million
	4,100

	10
	Dividend
	%
	(**)


(*) Plan on investment for basic construction: General Meeting of Shareholders authorizes Board of Directors to actively build plan and implement, and then report the implementation result to General Meeting of Shareholders in the next General Meeting of Shareholders

(**): Plan on dividend payment in advance of 2020: General meeting of Shareholders authorizes Board of Directors of the Company to decide the rate of dividend payment in advance of 2020 and implement the dividend payment in advance to shareholders in accordance with the result of business and production operation of the Company in year
Article 5: Approve adjusting, supplementing the organization & operation charter of the Company and internal governance regulation of the Company
Article 6: Approve the selection of an auditing institution for the financial statement of 2020
General Meeting of Shareholders authorizes Board of Directors to select one of five auditing institutions to review the semi- annual financial statement and audit the financial statement of 2020 according to the following list of auditing institutions:
· AASC Auditing Firm Company Limited
· An Viet Auditing Company Limited

· Viet Nam Auditing and Valuation Company Limited (AVA)
· Auditing & Consulting Company Limited
· ASCO Auditing Company Limited
This Annual General Mandate of 2020 of Tiasang Battery Joint Stock Company was approved by General Meeting of Shareholders at the Annual General Meeting of Shareholders of 2020. This Annual General Mandate of 2020 is valid from the date of signature. Board of Directors, Board of General Managers and related entities are responsible for implementing this Annual General Mandate of 2020./.
